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Class 111 Employees (Special Allowance for Passing Exaraina 
lion) Rules, 1988, namely : - 

1. Shoit title and commencement: 

(1) These rules may be called the Life Insurance Corpora¬ 
tion of Erdia Qass III Employees (Special Allowance 
for passing Examination) Amendment Rules, 1996. 

(2) They shall be deemed to have come into force on Ihe 
1st day of August, 1994. 

2. In the Life Insurance Corporation of India Class 111 
Employees (Special Allowance for Passing Examination) 
Rules, 1988 (hereinafter referred to as the “said rules”), in 
rule 2, for the Table below the proviso, the following tabic 
shall be substituted, namely :— 
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MINISTRY OF FIN.ANCF 
(Department of Economic Affairs) 
INSURANCE DFVISION 
NOTIFICATION 
New Delhi, the 1st March, I99S 


Professional/Technical Examination Special Allowance 


( 1 ) 


( 2 ) 


(i) Examinations of the Insurance 
Institute of India, Bombay: 

(a) Licentiate 
■ (b) Associateship 
(c) Fellowship 


Rs. 48/- per month 
Rs. 144/. per month 
Rs. 240/- per month 


(ii) Examinations of the Institute 
of Actuaries, London 


Rs. 48/- per month 
on passing each 
subject. 


(ill) Examinations of the Actuarial 
Society of India 


Rs. 48/- per month on 
passing each subject. 


(iv) Examinations of the Institute 
of Chartered Accountants of 
India and the Institute of 
Co'ts and Works Accountants 
of India; 

(a) Intermediate Rs. 96/- per month 

(b) Final Groupor Tl’ Rs. 180/-per month 

(c) Final Group ’A' aJid ‘B’ Rs. 240,'- per month 


(v) Master of Business Administra- Rs. 240 - per mnoth 
tion of a recognised University/ 

Institution: 


3. In the said rules, in rule 3. clause (4) shall be deleted. 


LIFE INSURANCE CORPORATION OF INDIA CLASS 
III EMPLOYEES (SPECIAL ALLOWANCE FOR 
PASSING E.XA.MINATION) AMENDMENT RULEST* 
1996. 

G.S.R. 109(E).—Ln exorcise of the powers conferred by 
Section 48 of the Life Insurance Corporation Act, 1956 (II 
of 1956), the Central Government hereby makes tiic following 
rules to amend the Life Insurance Corpoi'ation of India 


4. In the said rules, after rule 4. the following rule shall 
be inserted, namely :— 

“5. The special allowance referred to in rule 2. or, as 
the case may be, rule 4 of these rules, shall not be 
treated as part of the basic pay: Provided that it shall 
be counted for the purposes of calculation of dearness 
allowance referred to in rule 8, house rent a'lowancc 
referred to in rule 9, provident fund referred to in rule 
18 and gratuity referred to in rule 19 of the Life 
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Insurance Corporation of India Class III and Class 
IV Employees (Revision of Teiins and Condiiions of 
Service! Rules, 1985, and for fixation of salary on 
promotion to ,i post in Class 1.” 

[f-. No. ;;(5VIns. lTI/%] 
C,S. R..M), Jt. Secy. (Insurance) 

EXPl.ANATORV MfMORANDUM 

The Central Governincnl lias accorded approval to revise 
the rules for payment of Special Allowance for passint; certain 
specified examination bein;; paid to (he employees of the l.if; 


Insurance Corporation of India with eifeel from the 1st day 
of Xutmsl, 1994. 

d. It is certified iliat no employee of the Life Insurance 
Corporation of India is likely to be affeeled ai.lverscly by the 
Noiiticatioii heini; ^ivcn retrospective effect. 

1 not Nolo: flic principal rules were published under 
Notification No. GSR 491(E) dated 2^4-l9RS, 
and subsequently amended vide Notification 
No.G.S.R. .S|6(E) dated i:.-5-t989. No. G.S.R. 
tCUE) dated h-?-l'''9a and 'fS.R. No. 3V)(E) 
dated 11-7-1991. 
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